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Alfursan Program

Is a loyalty program for frequent travelers on SAUDIA.

This program offers Alfursan members a variety of exclusive
privileges and rewards such as the wide connectivity with
international airlines as a result of SAUDIA joining SkyTeam
alliance; and the benefits of the services and promotions
offered by Alfursan partners (banks, hotels, car rentals,
communications, retailers and others) allowing

them to earn additional rewards of miles.
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Boeing B777-368ER

A: 413 seats — 30 Business Class, 383 Guest Class

B: 381 seats, 30 Business Class, 351 Guest Class

C: 305 seats - 24 First Class, 36 Business Class, 245 Guest Class

D: 290 seats, 12 First Class (Suites), 36 Business Class, 242 Guest Class
Length: 259 ft (78.86 m)

Wingspan: 213 ft (64.80 m)

Cruising speed: 493 knots (567 mph, 913 km/h)

N e D D)

Maximum Cruising Altitude: 43,000 ft (13,100 m)
Range: 7,930 nautical miles (14,685 km)
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Boeing B777-268

A: 232 seats 24 First Class, 38 Business Class, 170 Guest Class
B: 341 seats - 14 Business Class, 327 Guest Class

Length: 209 ft (63.73 m)

Wingspan: 200 ft (60.94 m)

Cruising speed: 490 knots (563 mph, 905 km/h)

Maximum Cruising Altitude: 43,000 ft (13,100 m)

Range: 5,240 nautical miles (9,700 km)
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Airbus A330-300

A: 298 seats, 36 Business Class, 262 Guest Class
B: 288 seats, 36 Business Class, 252 Guest Class
C: 330 seats, 30 Business Class, 300 Guest Class
Length: 209 ft (63.73 m)

Wingspan: 198 ft (60.30 m)

[ S

Cruising Speed: 470 knots (537 mph, 871 km/h)
Maximum Cruising Altitude: 36,000 ft (11,000 m)
Range: 5,850 nautical miles (10,830 km)
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Boeing B787-9 Dreamliner

Seating Capacity: 298 seats

24 Business Class, 274 Guest Class

Length: 206 ft 1 in (62.8 m)

Wingspan: 197 ft 3 in (60.1 m)

Cruising speed: 490 knots (567 mph, 912 km/h)
Maximum Cruising Altitude: 43,000 ft (13,100 m)
Range: 8000-8300 nautical miles (14,800-15,372 km)
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Airbus A321

Seating Capacity: 165 seats

20 Business Class, 145 Guest Class

Length: 146 ft (44.51 m)

Wingspan: 112 ft (34.10 m)

Cruising speed: 447 knots (511 mph, 828 km/h)
Maximum Cruising Altitude: 36,000 ft (11,000 m)
Range: 3,000 nautical miles (5,600 km)
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Airbus A320ceo

A: 116 seats - 20 Business Class, 96 Guest Class
B: 132 seats - 12 Business Class, 120 Guest Class
Length: 123 ft 3in (37.57 m)

Wingspan: 112 ft (34.10 m)

Cruising speed: 447 knots (511 mph, 828 km/h)
Maximum Cruising Altitude: 36,000 ft (11,000 m)
Range: 3,200 nautical miles (5,900 km)

C: 144 seats - 12 Business Class, 132 Guest Class
Length: 123 ft 3in (37.57 m)

Wingspan: 117 ft 5in (35.80 m)

Cruising speed: 515 mph (829 km/h)

Max Cruising Altitude: 39,100-41,000ft (11,900 - 12,500 m)
Range: 3,300 nautical miles (6,100 km)
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¢¢ Given today’s enormous business challenges,
environmental issues, equality and diversity

concerns, and growing dissatisfaction with
capitalism are just a few, [ would argue that

business executives need to understand

thanks to social media and other online
tools enabling the far-flung masses to
mobilise quickly and effectively.

Still, pleasing external stakeholders
is no guarantee of success. Consider
the Saturn Corporation, a subsidiary of
General Motors founded in 1985 with the
aim of creating “a different kind of car”
that could keep up with nimble overseas
competitors. Throughout the 1990s,
Saturn was consistently top-rated in
customer satisfaction. Employees were so
happy with their working conditions that
they rejected the standard labour contract
from their international union. To top
it off, Saturns were flying oft the lot; in
1995, there were just 400 unsold from the
previous year. But all that approbation
could not make up for the US$6 billion
GM spent to develop, manufacture and
market the Saturn. The brand never
really had a chance, due to poor financial
management from day one.

It is ironic, therefore, that so much
ink has been spilled on a putative
shareholder/stakeholder divide at the
moment when this divide has never
been more tenuous. Indeed, evidence
shows that firms that please customers
and employees also generate value for
their owners. Across all industries, the
companies atop Fortune’s Most Admired
Companies ranking for 2019 - criteria
include innovativeness, quality of
management, social responsibility and
ability to attract talent - significantly
outperformed S&P 500 averages over the
preceding ten years. The least-admired
companies on Fortune’ list produced
negative returns for their owners during
the same ten-year period.

What does all this mean? Sound
financial management looks beyond
short-term share price increases and
cost control. It entails a holistic approach
encompassing all relevant stakeholders.
And given today’s enormous business

corporate finance now more than ever 9¢

challenges - environmental issues,
equality and diversity concerns, and
growing dissatisfaction with capitalism
are just a few — I would argue that
business executives need to understand
corporate finance now more than ever.

Giving managers a basic grounding
in corporate finance is the purpose of
the textbook I co-wrote with the late
Claude Viallet, Finance for Executives:
Managing for Value Creation, now in its
sixth edition. As we describe in the book,
making optimal financial decisions for
your firm can be a complicated art, but
the basic principle is as simple as it gets.
Ultimately, it concerns just two numbers:
the cost of capital (i.e. what it costs to
finance your firm’s investments) and the
return on those investments. The extent
to which the latter number exceeds the
former is the key to value creation
in the form of a higher firm value.
If, however, return on investment is
consistently lower than the cost of capital
(as happened with Saturn), value is
destroyed and the firm value falls. The
concept is completely straightforward,
yet you would be surprised at how many
clever, experienced managers take it as a
revelation when it’s explained to them.
Where the complexity comes in,
of course, is that cost of capital is not
always easy to calculate. It consists of
the average of two components: the cost
of debt capital (borrowed money) and
the cost of equity capital (money invested
by owners in the firm). The former is not
usually difficult to estimate. If your firm
has taken on debt, the interest rate of the
loan(s) basically equates your firm’s cost
of debt. Determining the cost of equity
is the challenging part. It is the return
- either dividends or higher share price
- that shareholders demand in exchange
for the investments they have put into the

company. It is a risk-based calculation
because the more risk investors are
exposed to, the greater the return on
investment they will expect. As such, any
shift in business conditions (within or
outside the firm) that raises or lowers risk
will also affect the cost of equity, which
requires that this cost be continually
revisited.

Managers who are familiar with the
various models of corporate finance
will be better able not only to engage
with the CFO to determine the cost
of capital, but also to collaborate
with him or her to create a system
that keeps track of its fluctuations
going forward. For the CFO, the main
challenge becomes structuring the
firm’s finances in order to minimise the
cost of capital. From a value creation
perspective, this can be as impactful as
the usual managerial preoccupation of
minimising the cost of operations - e.g.
supply chain, labour costs and so on.

When managers know their way
around corporate finance principles, they
are plugged into the primary source of
value creation, rather than its secondary,
often-distorted reports such as quarterly
sales figures and short-term earnings.
They can then make smart decisions
with confidence as to the likely outcomes
for all stakeholders as well as for the
firm’s financial prospects. This ability
gives managers the strategic flexibility
they need to respond effectively to our
ever-less-predictable world.

is a Professor of
Finance at INSEAD and the former Dean
of INSEAD from 2000 to 2006. Professor
Hawawini spearheaded the school’s
expansion from Europe into Asia with the
opening of the INSEAD Asia Campus in
Singapore in 2000. He is the author of The
Internationalization of Higher Education
and Business Schools: A Critical Review.
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Wt the recent re-intensification
1 of the shareholder vs.
stakeholder debate, the concept of value

Why Managers,
Now More Than Ever, B e s

generate value? For owners, employees,
upstream and downstream partners, or

Ne e d tO local communities immediately affected
by organisational activities?
Both shareholders and stakeholders
Un d e r St a n d have solid claims. Financial managers are
understandably fixated on share price as
. an index of market value. A stubbornly
slumping share price means the loss of
Corp Ora.te Flnance real wealth for the firm’s owners, and less
ability to attract capital to fund the firm’s
. ., activities. Without some form of equity
Sound business strategy isn't about capital, a company cannot survive.
shareholders vs. stakeholders, At the same time, the increasingly

but about holistic vs. narrow value creation. urgent global war for talent raises
the stakes for companies that pursue

narrow financial objectives at the
expense of employees. Further,
Gabriel Hawawini * customers and civil society groups
have a louder voice than in the past,
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¢ Around the world, many seem to have developed
an allergy to increasingly stark warnings
from the UN and other bodies about
accelerating species extinctions, ecosystem collapse,
and global warming ee

2015, the international community
launched a renewed effort to
tackle collective global challenges under

the auspices of the United Nations
Sustainable Development Agenda and
the Framework Convention on Climate
Change (COP21). But after an initial
flurry of interest, the progress that

has been made toward achieving the
Sustainable Development Goals and
tackling climate change has tapered off.
Around the world, many seem to have
developed an allergy to increasingly
stark warnings from the UN and other
bodies about accelerating species
extinctions, ecosystem collapse, and
global warming.

Now is not the time to debate
whether progress toward global goals
is a matter of the glass being half-
full or half-empty. Soon, there will
no longer even be a glass to worry
about. Despite global news coverage
of civic and political action to address
our mounting crises, the underlying
trends are extremely frightening. In
recent months, the Intergovernmental
Panel on Climate Change (IPCC) has
marshaled overwhelming evidence to
show that the effects of global warming
in excess of 1.50C above preindustrial
levels will be devastating for billions of
people around the world.

A recent report from the
Intergovernmental Science-Policy
Platform on Biodiversity and Ecosystem
Services serves as yet another wake-
up call. Human activities, the report
concludes, have put an unprecedented
one million species at risk of extinction.
The oceans that supply food and
livelihoods to more than four billion
people are under threat. If we do not take
immediate action to reverse these trends,
the challenges of playing catch-up later
will probably be insurmountable.

For decades, most of the major
economies have relied on a form of
capitalism that delivered considerable
benefits. But we are now witnessing
the implications of the Nobel
laureate economist Milton Friedman’s
famous mantra: “the social responsibility
of business is to increase its profits”

A corporate-governance model based
on maximizing shareholder value has
long dominated our economic system,
shaping our accounting frameworks, tax
regimes and business-school curricula.

But we have now reached a point
where leading economic thinkers are
questioning the fundamentals of the
prevailing system. Paul Collier’s The
Future of Capitalism, Joseph E.
Stiglitz’s People, Power, and Profits,
and Raghuram G. Rajan’s The
Third Pillar all offer comprehensive
assessments of the problem. A
capitalist system that is disconnected
from most people and unmoored from
the territories in which it operates
is no longer acceptable. Systems do not
work in isolation. Eventually, reality
asserts itself: global trade tensions
reemerge, populist nationalists win
power and natural disasters grow in
frequency and intensity.

Simply put, our approach to capitalism
has exacerbated previously manageable
social and environmental problems
and sowed deep social divisions. The
explosion in inequality and the laser
focus on short-term results (that
is, quarterly earnings) are just two
symptoms of a broken system.

To maintain a well-functioning market
economy that supports all stakeholders’
interests requires us to shift our focus
to the long term. In some ways, this
is already happening. But we need to
channel the positive efforts underway
into a concerted campaign to push

systemic reforms past the tipping point.
Only then will we have achieved a
feedback loop that rewards long-term,
sustainable approaches to business.

Most important, we must not succumb
to complacency. Short-term tensions
over trade and other issues will inevitably
capture the attention of people and
governments. But to permit the latest
headlines to distract us from impending
environmental and social catastrophes is
to miss the forest for the trees.

Having said that, the impetus for
driving positive change cannot be based
on fear. The looming crises are both real
and terrifying, but repeated warnings
to that effect have diminishing returns.
People have become immune to reality.
Long-term change, then, must come
from a readjustment of the market and
our regulatory frameworks. Although
consumers, investors, and other market
participants should keep educating
themselves and pushing for change,
there also needs to be a thorough and
rapid re-examination of the rules and
norms governing capitalism today.

We need to impose real costs on
market participants who do not change
their behavior. That won't happen
through speeches, commentaries, and
annual reports. The market economy is
a powerful force that needs direction,
and regulators and market participants
themselves are the ones holding the
compass. It is time to get serious
about establishing the direct financial
incentives and penalties needed to drive
systemic change. Only after those are in
place can we begin to debate whether the
glass is half-empty or half-full.

A former Managing
Director of the World Bank, is CEO of Blue
like an Orange Sustainable Capital. He is
the author of Can Finance Save the World?
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The World is
Running

Out of Time

For decades, most of the major economies
have relied on a form of capitalism that
delivered considerable benefits.
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Stay connected to your loved ones

Activate the free texting plan
and enjoy chatting all the way
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Khalid
At what time are you landing?

@ MESSENGER

Fawaz
Safe trip

WHATSAPP

Salem
How's the flight going?

*The plan offers WhatsApp, Facebook Messenger and iMessage Apps
*The service is available on aircraft with Wi-Fi connection

*Text messages only

*Terms and conditions apply
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| Dubai |}

A Season for Shopping | Attracting
fashionistas and bargain-hunters alike,
Dubai’s Summer Surprises, held from June
21 to August 3, is one of the city’s biggest
shopping events. Featuring over 300
brands and 3,500 retailers, the 6-week long
shopping bonanza offers deep discounts
on merchandise, free family entertainment
at Modhesh World, held at Dubai World
Trade Center, live concerts and other
activities. What could be better than a
leisurely day of air-conditioned comfort
snagging deals on designer goodies?

Old town market, Souk, in Dubai downtown.

The place to go for those in the know,
Ripe Market, a collective of organic
farmers, artists, craftsmen and designers,
is guaranteed to impress even the
most discerning shoppers. Featuring
the best in locally made products and
food, during the summer months Ripe
Market’s creative cadre moves from
its regular al-fresco locale at Police
Academy Park to air-conditioned Times
Square Center and Spring Souk. From
organic eats, unique decor, up-and-
coming designer duds, handmade

jewelry and accessories, Ripe Market is
where to find Dubai’s talent on show.

Maybe it’s the desert dust paired with
summer’s scorching temperatures which
provide the perfect technicolor filter or
perhaps it’s the muggy marine layer, but
whatever the reason, Dubai sunsets are
breathtaking. With its sleek glimmering
skyline sprinkled with iconic
skyscrapers, endless entertainment
options, miles of powdery-sand beaches
and posh shops— it’s always a good time
to plan a getaway to Dubai.. ©
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For those looking for a more luxurious
beach outing, most of the city’s five-star
hotels offer day-passes, so you don’t
have to splurge on a pricey hotel room
to enjoy a blissful beach experience.
Drift Beach Club at One & Only Royal
Mirage, Burj Al Arab’s Terrace and
Waldorf Astoria Palm Jumeriah are three

of the most decadent choices and day-
use fees range from several hundred to
a few thousand Emirati Dirhams. Spend
the day in style in a luxury beach cabana
or enjoy a lavish lunch poolside taking
in panoramic views of the city. It’s well
worth the price of admission.

No beach getaway would be complete

without a visit to a water park and
AquaVenture at Atlantis The Palm
guaranteed fun for all ages. With 17
hectares of water slides, meandering
river rides, private beaches and Lost
Chambers Aquarium, Dubais largest,
AquaVenture Waterpark is the epitome
of summertime entertainment.

¢¢ Summer in Dubai is all about dipping your toes in the sand,
lazing away the day sipping a cold fruity beverage and
practicing your backstroke in the placid
aqua waters of the Gulf oo

- July 2019
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| Dubai }

Dubai city fun parachuting water activities, a tourist attraction at Dubai Marina.

¢¢ Summer in Dubai is all about dipping your toes in the sand,
lazing away the day sipping a cold fruity beverage and
practicing your backstroke in the placid
aqua waters of the Gulf o9

Quintessential Sand and Sea
Experiences | Summer in Dubai

is all about dipping your toes in the
sand, lazing away the day sipping a
cold fruity beverage and practicing
your backstroke in the placid aqua
waters of the Gulf. There are a dizzying
array of beachfront hotels and clubs

to choose from in Dubai, so if you

tire of your hotel’s swathe of sand and
want to check out where the locals go,
then head to The Beach at Jumeirah
Beach Residence (JBR). The city’s most
popular public beach is flanked by a 1.5
km pedestrian-zone called JBR Walk
and features loads of restaurants and

shops. What sets JBR beach apart from
the other beaches? It offers everything
you could ever dream of for a day of
beach fun.

For a fee, The Beach by Meraas beach-
club offers day-use loungers, plush beds,
restroom facilities and a small shaded
water park for children or opt to bring
your own blanket and umbrella and soak
up the sun for free. Along JBR’s golden
stretch of sand, you'll find a myriad of
water-sports activities, from jet-skis and
boat rentals to flyboards and hydro-
jetpacks, that will get you out of your
beach chair and into the water. Also,
within view of Skydive Dubai’s drop-

zone, The Beach at JBR is a great place
to watch skydivers and their brightly
colored parachutes gently drift through
the sky over Palm Jumeirah.

The beach’s biggest, literally its
biggest, and the best highlight is its
backdrop—a perfect view of the Ain
Wheel. Located on Bluewaters Island
by Meraas, the 210 meters high Ferris
wheel is the world’s tallest observation
wheel and the latest awe-inspiring
addition to Dubai’s many landmarks.
Set to debut during Expo 2020, the
giant wheel isn't yet operational, but
nonetheless delivers a dramatic accent
to any photo, especially at sunset.
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- is the city with wow-factor
DU'b AL Jike no other. Synonymous

with glamour and superlative *

experiences, it's no wonder why it has

become one of the most popular tourist

destinations on the globe. According to

LonelyPlanet.com’s 2018 list of The 10

Most Popular Cities for Travellers, Dubai

anked fourth with over 15 million

nually. While the summer

dered tourism’s low-
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The Old Gates in Al-Balad area of Jeddah still mark where the old city wall once stood.

é6 The city reflects the growth of the Indian Ocean sea
trade after the opening of the Suez Canal in 1869
and the introduction of steamboats that linked
Europe with India and Asia in olden days ee

These rituals are aesthetic features of
the city, especially during the month of
Ramadan. The city, even today, wears

a festive look during the month of
Ramadan; mainly because of the influx
of a large number of pilgrims from
around the world; who come for Umrah
during this month.

It is important to mention here that a
massive expansion and restoration plan
is underway for Jeddah city. According
to a published report, Custodian of The
Two Holy Mosques King Salman bin
Abdulaziz had issued a Royal Order
approving a proposal by Crown Prince
Mohammed bin Salman to restore and
preserve old Jeddah. This major step

comes within the framework of the
initiative to preserve the heritage. The
Historical Old Jeddah or otherwise
called the downtown Jeddah is located in
the heart of the present city.

On top of this, the Jeddah Waterfront
project is still underway, which is a
part of a $4.8 billion project to develop
Jeddah downtown. Jeddah development
will be completed over 10 years and is
a part of a strategy to support Jeddah’s
ambition of becoming one of the world’s
top 100 cities. This includes expansion of
the Jeddah Waterfront to accommodate
more promenades, parks, and boulevards
open in the coming months. Additional
food, beverage, and retail outlets, as well

as an aquarium and botanical gardens,
will be set up as part of this project.
This will give a new boost to the
economy of the city. In fact, Jeddah has
long been a commercial city. Almost
all capital cities of the Middle East and
North Africa are within two hours
flying distance of Jeddah, making it a
major commercial centre of the region.
The headquarters of the Organization
of Islamic Cooperation (OIC), an
international organization founded in
1969, consisting of 57 Muslim member
states, is located in Jeddah. A US consulate
is also located in Jeddah along with the
diplomatic missions and consulates of
about 70 other foreign countries. =
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| Jeddah |

busy with tourists. The city is a blend of
antiquity and modernity. If you are looking
for some special relaxed time with your
loved ones, then visit Jeddah Corniche. A
beautiful, peaceful, yet relaxing destination
for families and friends, Corniche offers
unbelievable charm.

The floating mosque is yet another
amazing spot to watch for those visiting
the city. The rays falling on the massive
structure during the sunset is a breath-
taking experience, which one would
cherish for long. Not very far from the
city centre is Fakeih Aquarium, which
will give you a view of beautiful aquatic
life under the sea water. This is where
you will find a real attraction, a lifetime

The 150-year Nassif House Museum serves as a treasure house of culture and heritage.

e6 The first wall in Jeddah was
built in 10 AD when the city became

a centre of power 99

experience of deep-sea diving without
getting drenched. The Corniche, which
includes an open museum, is recorded in
the Guinness Book of World Records as
the largest open museum in the world.
Apart from the seafront, ancient
houses in old Jeddah represent a
distinctive architectural style of the Hijaz
region and are noted for their strength
and durability. These houses shed light
on the Kingdom’s original heritage found
in its four old quarters. The most notable
ancient buildings are Dar Al-Jamjoom in
Harrat Al-Yemen (The Yemeni District),
Dar Al-Ba’ashin, Dar Al-Qabil and Al-
Shafi’i Mosque in Harrat. These buildings
have stood the test of time due to their

durability and sturdy construction.

Along the facades of closely aligned
houses, windows and winding, narrow
alleys, there are opportunities to explore
and walk along the endless lines of
markets. The most popular are Souk Al
Alawi, Souk Al Baddu, Souk Gabils and
Souk Al Nada, which feature the rich
traditional heritage of the Kingdom.

As crossroads between ancient trade
routes, the people of Jeddah have a long
business tradition that is kept alive in its
old markets.

The city is also known for welcoming
guests. When a guest arrived, the host
and his family would, in the good olden
days, sing songs to celebrate them.
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King Fahd Fountain is the highest fountain in the world.

e6 A large number of historic buildings

and sculptures also line the streets of this city,
which serves as a gateway to the two holy cities o9

owner, Omar Effendi Nassif, gifted
the house to the country after it was
restored and reconstructed. Some other
old buildings have also been restored
in the vicinity, which vividly explain
the heritage of the Tihamah region in
particular and ancient Arabia in general.
The Khuzam Palace Museum, part of
the King Abdul Aziz Palace, is another
important museum famous for its
architectural marvel. It is also the first
building in the old city, built some 85
years ago using concrete. It is also where
late King Abdul Aziz bin Abdul Rahman
Al Saud spent some time, and he used
the Khuzam Palace as a diwan, where
he used to receive the country’s guests,
officials and senior citizens.

To this end, it is important to
mention that the King Abdul Aziz
Palace witnessed the signing of the
oil exploration accord between the
Saudi government and Standard Oil of
California in 1933, as well as agreements
to establish diplomatic relations with
other countries. The palace complex has
an office, a majlis and a prayer room of
late King Abdul Aziz. Another major
landmark is Souq Al Alawi, which
connects the city’s port and Bab Makkah
(Makkah Gate), where pilgrims earlier
sailed from, as they were on their way
to the holy city. On their return, they
entered the city through Bab Makkah
during the days when camel caravans
transported pilgrims.

Jeddah has also many science
museums, and most notably the ‘Al
Tayebat City Museum;, which is the
largest museum in the city, with an area
of 10,000-square meters. The “Darat
Safeya Binzagr Museum,” which displays
Jeddah’s heritage, customs and traditions,
is decorated with paintings, while the
“Castle Museum of Arts Heritage”
contains archaeological artefacts,
traditional clothing, and a library.

The Jeddah Wall is another fascinating
destination. The first wall in Jeddah was
built in 10 AD when the city became
a centre of power. But today, Jeddah
is known to be the most modern city
equipped with amazing architecture, hot
spots to visit and a place that is always
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An aerial view of Jeddah Corniche, which is considered as one of the most beautiful tourist spots in the Arab world.

¢¢ Jeddah, dubbed as the cultural capital
of Saudi Arabia, is a city well-known for its diverse
cultures, breath-taking beaches, and ancient souks e

in Jeddah, the busiest airport of the
Kingdom with a huge Hajj Terminal, can
handle up to 80,000 passengers at a time.

The city with a dazzling skyline is
also well-connected by road and by rail.
The port of Jeddah, popularly known as
Jeddah Islamic Port, is the largest in the
Arab world. Hence, the city today boasts
of a world-class infrastructure, besides
an expanded road network and railroad
connection to the two holy cities of
Makkah and Medinah. A large number
of historic buildings and sculptures also
line the streets of this city, which serves
as a gateway to the two holy cities.

This is the reason that the Jeddah
Historical Area was declared a World
Heritage Site by UNESCO. Excavations

in the old city suggest that Jeddah was
founded as a fishing village. The city
came into prominence around 647 AD,
when Uthman Ibn Affan, the third
caliph, converted it into a port. Jeddah,
which is located in the Kingdom’s Red
Sea coastal plain, came under the control
of the Al-Saud dynasty in 1925.

In fact, historic Jeddah had a
symbolic role as a gate to the holy city of
Makkah for Muslim pilgrims reaching
Arabia by boat since the 7th century,
when the 3rd Caliph Othman ibn Affan
made it the official port of Makkah. This
led Jeddah to become a cosmopolitan
population, where Muslims from
different countries of the Middle East,
Asia, and Africa resided and worked,

contributing to the city’s growth and
prosperity.

The city reflects the growth of the
Indian Ocean sea trade after the opening
of the Suez Canal in 1869 and the
introduction of steamboats that linked
Europe with India and Asia in olden
days. This massive movement of traders
and pilgrims brought enormous wealth
to many merchants, who built lavishly
decorated houses in different parts of old
Jeddah. Today, several ancient buildings
and traditional souqs can be found in the
old city called Al-Balad.

One of Jeddah’s key sites is the 150-
year old ‘Nassif House Museum. A
70-year old “Neem Tree” is also located
in front of the museum. Its hospitable
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dubbed as the cultural

capital of Saudi Arabia,
is a city well-known for its diverse
cultures, breath-taking beaches and
ancient souks (markets) reflecting the
history and heritage of the Kingdom of
Saudi Arabia. On the one hand, a visitor
to Jeddah can see and understand the
great culture of Arabia by wandering
along the old meandering streets, while,
on the other hand, he/she can experience
the sunset and the sunrise along with the
sound of rushing waves on the beaches
of this beautiful city.

In fact, Jeddah is a city that never

sleeps. To discover Jeddah, a tourist
or a businessman will have to sail its
raging coasts, visit the Corniche, taste
popular seafood delicacies, watch its
majestic palaces as well as historical
and archaeological landmarks. This

port city is the second largest city of the
Kingdom boasting the biggest waterfront
area popularly known as the Jeddah
Corniche, which covers a sprawling
30-kilometer long coastal segment along
the Red Sea.

There are several recreational areas
and pavilions along the coastline
beside the King Fahd’s Fountain, the
highest fountain in the world. Once
you are in Jeddah, there are lots of
bed and breakfast accommodation,
hotels and restaurants to cater for all
your requirements. When it comes to
connectivity, the city is well-connected
with major world’s capitals by air. The
King Abdulaziz International Airport



Island Mosque off the

northern Jeddah Corniche.
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A Mix of Culture
and Coastline

A traditional heritage listed by UNESCO,
Jeddah is a city that never sleeps. It is known
as the bride of the Red Sea.

By Ghazanfar Ali Khan
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Of seamless travel.

No matter where you're heading in the world, SkyTeam member airlines offer you more convenient connections, more
fast-track services than any other alliance thanks to SkyPriority, the broadest set of loyalty benefits at 940+ airports
around the globe.

To learn more about how SkyTeam can make your travel smoother visit SkyTeam.com
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HAPPY ANNIVERSARY
TO US!

W e) re celebrating our anniversary at SkyTeam - we

turned 19 years old in June. To mark the
occasion, here are seven things that make SkyTeam the best
network to travel with, for business or leisure.

Members and Network

The SkyTeam journey began in 2000 with Aeromexico, Air
France, Korean Air and Delta. Today, our global network of
19 member airlines covers 90% of the world’s traffic flows and
takes care of more than half a million customers every year.

SkyTeam Lounges

We opened the very first SkyTeam lounge in London
Heathrow’s T4 10 years ago. In the decade since, we've
launched five more SkyTeam branded lounges and will open
two more in 2019, in Istanbul and Santiago in Chile. Our
customers have access to 750+ affiliated and member lounges
across the world.

SkyPriority Airport Services

We offer the most comprehensive priority services of any
alliance with SkyPriority, available at more than 940 airports
worldwide. Customer feedback helps shape the future of
SkyPriority via our SkyPriority Panel app.

SkyTeam’s Round the World Planner

Going further than from A - B? Enlist the help of our Round
the World planning tool, which lets you stop in up to 15
destinations across the world on a single ticket.

SkyTeam Rebooking

If your flight is delayed, canceled or diverted, SkyTeam
Rebooking helps you get back on track. It's available across all
19 members and will be available in more than 100 airports by
the end of 2019.

Airport Maps

Never get lost again with our updated airport maps, available
on skyteam.com and the app. It covers 39 major hubs, and it
is available in multiple languages and can be viewed offline, so
you can browse the facilities without WI-FI (download maps
in advance).

Recognition and Rewards

Four million of our members’ Elite Customers are benefiting
from SkyTeam’s enhanced recognition technology, which
recognizes them at every single step of their journey.

For more information on SkyTeam’s lounges visit www.skyteam.com
or find us on Instagram @skyteamalliance =
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U Can’t Touch This

A western grey kangaroo, or Macropus
fuliginosus, stands in the grass of
Kangaroo Island, Australia. The land
owes its name to the endemic presence
of this kangaroo subspecies.

Photograph by: Jak Wonderly
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Beyond the Wall

The silhot;etfe_ of a man against the ice formations in
Eiskogelhoehle, in the Austrian Alps. This ice cave
was'discovered in 1877 by Eduard Richter.

Photograph by: Robbie Shone
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| Around the World |

Birds of a Feather

Two northern gannets preen themselves in a
synchronized movement in Great Saltee Island,
Ireland. Gannets spend most of their lives at
sea flying long distances in search of food.

Photograph by: Jasper Does
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Jeddah

A traditional heritage listed
by UNESCO, Jeddah is a city
that never sleeps. It is known
as the bride of the Red Sea.
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Dubai

With its iconic skyscrapers,
endless entertainment
options, miles of powdery-
sand beaches and posh
shops— it’s always a good time
to plan a getaway to Dubai.
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The World

For decades, most of the major
economies have relied on a form
of capitalism that delivered
considerable benefits.
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Non-stop fun

Fly SAUDIA to our must-visit destinations
Marrakech, Athens and Malaga
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SAUDIA App
Your travel plans start from your phone

Booking and buying tickets

Displaying flight details
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membership
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